
Page 1 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REVENUE FUND

ABasis:

STATE OF ALASKA AY04

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY04FUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 85,381,057.52 4,000,000.00 4,758,285.41 84,622,772.11

AVERAGE COST OF SHORT TERM INV............................................................... 3,400,466.09 14,900,451.97 13,261,852.69 5,039,065.37
CASH BALANCE..................................................................................................... 0.00 28,162,304.66 28,162,304.66 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 3,400,466.09 43,062,756.63 41,424,157.35 5,039,065.37
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 18,661,852.69 18,661,852.69 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 16,756.51 7,411.75 17,637.57 6,530.69
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 88,798,280.12 65,732,021.07 64,861,933.02 89,668,368.17

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 18,900,451.97 18,900,451.97 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 18,900,451.97 18,900,451.97 0.00

  NET ASSETS - EXCLUDING MARKET 88,798,280.12 84,632,473.04 83,762,384.99 89,668,368.17

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 11,199,786.71 96,371.55 0.00 11,296,158.26
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 11,199,786.71 96,371.55 0.00 11,296,158.26

  TOTAL NET ASSETS AT MARKET 99,998,066.83 84,728,844.59 83,762,384.99 100,964,526.43



Page 2 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REVENUE FUND

ABasis:

STATE OF ALASKA AY04

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY04FUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 79,233,188.56 0.00 0.00 79,233,188.56
NET INCOME - CURRENT YEAR........................................................................... 131,747.65 881.06 7,411.75 138,278.34
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 102,043,968.32 0.00 9,483,695.46 111,527,663.78
WITHDRAWALS...................................................................................................... -69,472,506.61 5,093,224.81 0.00 -74,565,731.42
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... -27,435,981.83 4,168,627.88 0.00 -31,604,609.71
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 4,297,864.03 0.00 641,714.59 4,939,578.62
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 88,798,280.12 9,262,733.75 10,132,821.80 89,668,368.17

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 11,199,786.71 0.00 96,371.55 11,296,158.26

NET CAPITAL AT MARKET 99,998,066.83 9,262,733.75 10,229,193.35 100,964,526.43



Page 3 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REVENUE FUND

ABasis:

STATE OF ALASKA AY04

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY04FUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 131,747.65 881.06 7,411.75 138,278.34
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 131,747.65 881.06 7,411.75 138,278.34

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 131,747.65 881.06 7,411.75 138,278.34



Page 4 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REVENUE FUND

ABasis:

STATE OF ALASKA AY04

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY04FUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 88,798,280.12 65,732,021.07 64,861,933.02 89,668,368.17
LIABILITIES 0.00 18,900,451.97 18,900,451.97 0.00
CAPITAL 88,798,280.12 9,262,733.75 10,132,821.80 89,668,368.17
BALANCED TRIAL FORMULA 0.00 93,895,206.79 93,895,206.79 0.00

TOTAL MKTVAL 99,981,310.32 47,159,128.18 46,182,442.76 100,957,995.74
TOTAL NAV 99,998,066.83 84,728,844.59 83,762,384.99 100,964,526.43
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 5 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REPAIR & REPLACE

ABasis:

STATE OF ALASKA AY05

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY05FUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 510,336.83 1,433.72 0.00 511,770.55
CASH BALANCE..................................................................................................... 0.00 1,433.72 1,433.72 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 510,336.83 2,867.44 1,433.72 511,770.55
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 1,433.72 803.08 1,433.72 803.08
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 511,770.55 3,670.52 2,867.44 512,573.63

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 1,433.72 1,433.72 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 1,433.72 1,433.72 0.00

  NET ASSETS - EXCLUDING MARKET 511,770.55 5,104.24 4,301.16 512,573.63

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 511,770.55 5,104.24 4,301.16 512,573.63



Page 6 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REPAIR & REPLACE

ABasis:

STATE OF ALASKA AY05

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY05FUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 500,338.95 0.00 0.00 500,338.95
NET INCOME - CURRENT YEAR........................................................................... 11,770.55 0.00 803.08 12,573.63
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... -338.95 0.00 0.00 -338.95
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 511,770.55 0.00 803.08 512,573.63

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 511,770.55 0.00 803.08 512,573.63



Page 7 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REPAIR & REPLACE

ABasis:

STATE OF ALASKA AY05

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY05FUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 11,770.55 0.00 803.08 12,573.63
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 11,770.55 0.00 803.08 12,573.63

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 11,770.55 0.00 803.08 12,573.63



Page 8 Books Closed Prepared by State Street

Working Trial Balance INTL AIRPORT REPAIR & REPLACE

ABasis:

STATE OF ALASKA AY05

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY05FUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 511,770.55 3,670.52 2,867.44 512,573.63
LIABILITIES 0.00 1,433.72 1,433.72 0.00
CAPITAL 511,770.55 0.00 803.08 512,573.63
BALANCED TRIAL FORMULA 0.00 5,104.24 5,104.24 0.00

TOTAL MKTVAL 510,336.83 2,867.44 1,433.72 511,770.55
TOTAL NAV 511,770.55 5,104.24 4,301.16 512,573.63
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 9 Books Closed Prepared by State Street

Working Trial Balance AIA AMT CONSTRUCTION FUND

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY14FUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 3,065,342.19 9,076.48 29,058.20 3,045,360.47
CASH BALANCE..................................................................................................... 0.00 38,134.68 38,134.68 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 3,065,342.19 47,211.16 67,192.88 3,045,360.47
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 29,058.20 29,058.20 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 9,076.48 4,789.82 9,083.34 4,782.96
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 3,074,418.67 81,059.18 105,334.42 3,050,143.43

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 9,076.48 9,076.48 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 9,076.48 9,076.48 0.00

  NET ASSETS - EXCLUDING MARKET 3,074,418.67 90,135.66 114,410.90 3,050,143.43

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 3,074,418.67 90,135.66 114,410.90 3,050,143.43



Page 10 Books Closed Prepared by State Street

Working Trial Balance AIA AMT CONSTRUCTION FUND

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY14FUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 4,172,086.80 0.00 0.00 4,172,086.80
NET INCOME - CURRENT YEAR........................................................................... 90,103.21 6.86 4,789.82 94,886.17
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... -1,187,771.34 29,058.20 0.00 -1,216,829.54
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 3,074,418.67 29,065.06 4,789.82 3,050,143.43

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 3,074,418.67 29,065.06 4,789.82 3,050,143.43



Page 11 Books Closed Prepared by State Street

Working Trial Balance AIA AMT CONSTRUCTION FUND

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY14FUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 90,103.21 6.86 4,789.82 94,886.17
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 90,103.21 6.86 4,789.82 94,886.17

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 90,103.21 6.86 4,789.82 94,886.17



Page 12 Books Closed Prepared by State Street

Working Trial Balance AIA AMT CONSTRUCTION FUND

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY14FUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 3,074,418.67 81,059.18 105,334.42 3,050,143.43
LIABILITIES 0.00 9,076.48 9,076.48 0.00
CAPITAL 3,074,418.67 29,065.06 4,789.82 3,050,143.43
BALANCED TRIAL FORMULA 0.00 119,200.72 119,200.72 0.00

TOTAL MKTVAL 3,065,342.19 47,211.16 67,192.88 3,045,360.47
TOTAL NAV 3,074,418.67 90,135.66 114,410.90 3,050,143.43
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 13 Books Closed Prepared by State Street

Working Trial Balance SERES 1999C AMT BOND

ABasis:

STATE OF ALASKA AY18

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY18FUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 179,062.90 503.05 0.00 179,565.95
CASH BALANCE..................................................................................................... 0.00 503.05 503.05 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 179,062.90 1,006.10 503.05 179,565.95
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 503.05 281.78 503.05 281.78
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 179,565.95 1,287.88 1,006.10 179,847.73

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 503.05 503.05 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 503.05 503.05 0.00

  NET ASSETS - EXCLUDING MARKET 179,565.95 1,790.93 1,509.15 179,847.73

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 179,565.95 1,790.93 1,509.15 179,847.73



Page 14 Books Closed Prepared by State Street

Working Trial Balance SERES 1999C AMT BOND

ABasis:

STATE OF ALASKA AY18

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY18FUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 601,943.57 0.00 0.00 601,943.57
NET INCOME - CURRENT YEAR........................................................................... 6,719.71 0.00 281.78 7,001.49
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... -429,097.33 0.00 0.00 -429,097.33
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 179,565.95 0.00 281.78 179,847.73

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 179,565.95 0.00 281.78 179,847.73



Page 15 Books Closed Prepared by State Street

Working Trial Balance SERES 1999C AMT BOND

ABasis:

STATE OF ALASKA AY18

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY18FUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 6,719.71 0.00 281.78 7,001.49
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 6,719.71 0.00 281.78 7,001.49

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 6,719.71 0.00 281.78 7,001.49



Page 16 Books Closed Prepared by State Street

Working Trial Balance SERES 1999C AMT BOND

ABasis:

STATE OF ALASKA AY18

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY18FUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 179,565.95 1,287.88 1,006.10 179,847.73
LIABILITIES 0.00 503.05 503.05 0.00
CAPITAL 179,565.95 0.00 281.78 179,847.73
BALANCED TRIAL FORMULA 0.00 1,790.93 1,790.93 0.00

TOTAL MKTVAL 179,062.90 1,006.10 503.05 179,565.95
TOTAL NAV 179,565.95 1,790.93 1,509.15 179,847.73
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 17 Books Closed Prepared by State Street

Working Trial Balance AIA NON-AMT CONSTRUCTION FUND

ABasis:

STATE OF ALASKA AY20

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY20FUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 3,259,720.03 9,157.74 29,464.71 3,239,413.06
CASH BALANCE..................................................................................................... 0.00 38,622.45 38,622.45 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 3,259,720.03 47,780.19 68,087.16 3,239,413.06
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 29,464.71 29,464.71 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 9,157.74 5,103.51 9,165.76 5,095.49
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 3,268,877.77 82,348.41 106,717.63 3,244,508.55

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 9,157.74 9,157.74 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 9,157.74 9,157.74 0.00

  NET ASSETS - EXCLUDING MARKET 3,268,877.77 91,506.15 115,875.37 3,244,508.55

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 3,268,877.77 91,506.15 115,875.37 3,244,508.55



Page 18 Books Closed Prepared by State Street

Working Trial Balance AIA NON-AMT CONSTRUCTION FUND

ABasis:

STATE OF ALASKA AY20

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY20FUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 3,627,663.16 0.00 0.00 3,627,663.16
NET INCOME - CURRENT YEAR........................................................................... 78,528.69 8.02 5,103.51 83,624.18
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... -437,314.08 29,464.71 0.00 -466,778.79
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 3,268,877.77 29,472.73 5,103.51 3,244,508.55

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 3,268,877.77 29,472.73 5,103.51 3,244,508.55



Page 19 Books Closed Prepared by State Street

Working Trial Balance AIA NON-AMT CONSTRUCTION FUND

ABasis:

STATE OF ALASKA AY20

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY20FUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 78,528.69 8.02 5,103.51 83,624.18
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 78,528.69 8.02 5,103.51 83,624.18

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 78,528.69 8.02 5,103.51 83,624.18



Page 20 Books Closed Prepared by State Street

Working Trial Balance AIA NON-AMT CONSTRUCTION FUND

ABasis:

STATE OF ALASKA AY20

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY20FUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 3,268,877.77 82,348.41 106,717.63 3,244,508.55
LIABILITIES 0.00 9,157.74 9,157.74 0.00
CAPITAL 3,268,877.77 29,472.73 5,103.51 3,244,508.55
BALANCED TRIAL FORMULA 0.00 120,978.88 120,978.88 0.00

TOTAL MKTVAL 3,259,720.03 47,780.19 68,087.16 3,239,413.06
TOTAL NAV 3,268,877.77 91,506.15 115,875.37 3,244,508.55
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 21 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 B NON-AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2AFUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 46,473,550.06 130,688.22 496,846.85 46,107,391.43
CASH BALANCE..................................................................................................... 0.00 627,535.07 627,535.07 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 46,473,550.06 758,223.29 1,124,381.92 46,107,391.43
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 496,846.85 496,846.85 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 130,688.22 72,622.47 130,799.57 72,511.12
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 46,604,238.28 1,327,692.61 1,752,028.34 46,179,902.55

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 130,688.22 130,688.22 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 130,688.22 130,688.22 0.00

  NET ASSETS - EXCLUDING MARKET 46,604,238.28 1,458,380.83 1,882,716.56 46,179,902.55

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 46,604,238.28 1,458,380.83 1,882,716.56 46,179,902.55



Page 22 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 B NON-AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2AFUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 46,180,826.65 0.00 0.00 46,180,826.65
NET INCOME - CURRENT YEAR........................................................................... 1,074,270.05 111.35 72,622.47 1,146,781.17
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 806,203.42 0.00 0.00 806,203.42
WITHDRAWALS...................................................................................................... -1,457,061.84 496,846.85 0.00 -1,953,908.69
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 46,604,238.28 496,958.20 72,622.47 46,179,902.55

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 46,604,238.28 496,958.20 72,622.47 46,179,902.55



Page 23 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 B NON-AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2AFUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 1,074,270.05 111.35 72,622.47 1,146,781.17
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 1,074,270.05 111.35 72,622.47 1,146,781.17

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 1,074,270.05 111.35 72,622.47 1,146,781.17



Page 24 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 B NON-AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2AFUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 46,604,238.28 1,327,692.61 1,752,028.34 46,179,902.55
LIABILITIES 0.00 130,688.22 130,688.22 0.00
CAPITAL 46,604,238.28 496,958.20 72,622.47 46,179,902.55
BALANCED TRIAL FORMULA 0.00 1,955,339.03 1,955,339.03 0.00

TOTAL MKTVAL 46,473,550.06 758,223.29 1,124,381.92 46,107,391.43
TOTAL NAV 46,604,238.28 1,458,380.83 1,882,716.56 46,179,902.55
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 25 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 A AMT CONST FD

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2BFUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 5,413,899.78 15,244.23 122,364.90 5,306,779.11
CASH BALANCE..................................................................................................... 0.00 137,609.13 137,609.13 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 5,413,899.78 152,853.36 259,974.03 5,306,779.11
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 122,364.90 122,364.90 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 15,244.23 8,397.88 15,278.53 8,363.58
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 5,429,144.01 283,616.14 397,617.46 5,315,142.69

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 15,244.23 15,244.23 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 15,244.23 15,244.23 0.00

  NET ASSETS - EXCLUDING MARKET 5,429,144.01 298,860.37 412,861.69 5,315,142.69

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 5,429,144.01 298,860.37 412,861.69 5,315,142.69



Page 26 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 A AMT CONST FD

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2BFUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 6,158,686.24 0.00 0.00 6,158,686.24
NET INCOME - CURRENT YEAR........................................................................... 131,772.82 34.30 8,397.88 140,136.40
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 12,441.59 0.00 0.00 12,441.59
WITHDRAWALS...................................................................................................... -873,756.64 122,364.90 0.00 -996,121.54
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 5,429,144.01 122,399.20 8,397.88 5,315,142.69

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 5,429,144.01 122,399.20 8,397.88 5,315,142.69



Page 27 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 A AMT CONST FD

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2BFUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 131,772.82 34.30 8,397.88 140,136.40
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 131,772.82 34.30 8,397.88 140,136.40

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 131,772.82 34.30 8,397.88 140,136.40



Page 28 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 A AMT CONST FD

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2BFUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 5,429,144.01 283,616.14 397,617.46 5,315,142.69
LIABILITIES 0.00 15,244.23 15,244.23 0.00
CAPITAL 5,429,144.01 122,399.20 8,397.88 5,315,142.69
BALANCED TRIAL FORMULA 0.00 421,259.57 421,259.57 0.00

TOTAL MKTVAL 5,413,899.78 152,853.36 259,974.03 5,306,779.11
TOTAL NAV 5,429,144.01 298,860.37 412,861.69 5,315,142.69
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 29 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 RESERVE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2EFUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 14,479,702.61 40,678.76 0.00 14,520,381.37
CASH BALANCE..................................................................................................... 0.00 40,678.76 40,678.76 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 14,479,702.61 81,357.52 40,678.76 14,520,381.37
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 40,678.76 22,785.78 40,678.76 22,785.78
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 14,520,381.37 104,143.30 81,357.52 14,543,167.15

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 40,678.76 40,678.76 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 40,678.76 40,678.76 0.00

  NET ASSETS - EXCLUDING MARKET 14,520,381.37 144,822.06 122,036.28 14,543,167.15

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 14,520,381.37 144,822.06 122,036.28 14,543,167.15



Page 30 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 RESERVE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2EFUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 14,186,432.81 0.00 0.00 14,186,432.81
NET INCOME - CURRENT YEAR........................................................................... 333,948.56 0.00 22,785.78 356,734.34
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 14,520,381.37 0.00 22,785.78 14,543,167.15

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 14,520,381.37 0.00 22,785.78 14,543,167.15



Page 31 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 RESERVE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2EFUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 333,948.56 0.00 22,785.78 356,734.34
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 333,948.56 0.00 22,785.78 356,734.34

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 333,948.56 0.00 22,785.78 356,734.34



Page 32 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2002 RESERVE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2EFUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 14,520,381.37 104,143.30 81,357.52 14,543,167.15
LIABILITIES 0.00 40,678.76 40,678.76 0.00
CAPITAL 14,520,381.37 0.00 22,785.78 14,543,167.15
BALANCED TRIAL FORMULA 0.00 144,822.06 144,822.06 0.00

TOTAL MKTVAL 14,479,702.61 81,357.52 40,678.76 14,520,381.37
TOTAL NAV 14,520,381.37 144,822.06 122,036.28 14,543,167.15
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 33 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003A AMT CONSTR. BOND

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2PFUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 4,248,978.62 11,936.93 0.00 4,260,915.55
CASH BALANCE..................................................................................................... 0.00 11,936.93 11,936.93 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 4,248,978.62 23,873.86 11,936.93 4,260,915.55
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 11,936.93 6,686.35 11,936.93 6,686.35
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 4,260,915.55 30,560.21 23,873.86 4,267,601.90

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 11,936.93 11,936.93 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 11,936.93 11,936.93 0.00

  NET ASSETS - EXCLUDING MARKET 4,260,915.55 42,497.14 35,810.79 4,267,601.90

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 4,260,915.55 42,497.14 35,810.79 4,267,601.90



Page 34 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003A AMT CONSTR. BOND

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2PFUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 4,162,920.43 0.00 0.00 4,162,920.43
NET INCOME - CURRENT YEAR........................................................................... 97,995.12 0.00 6,686.35 104,681.47
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 4,260,915.55 0.00 6,686.35 4,267,601.90

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 4,260,915.55 0.00 6,686.35 4,267,601.90



Page 35 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003A AMT CONSTR. BOND

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2PFUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 97,995.12 0.00 6,686.35 104,681.47
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 97,995.12 0.00 6,686.35 104,681.47

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 97,995.12 0.00 6,686.35 104,681.47



Page 36 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003A AMT CONSTR. BOND

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2PFUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 4,260,915.55 30,560.21 23,873.86 4,267,601.90
LIABILITIES 0.00 11,936.93 11,936.93 0.00
CAPITAL 4,260,915.55 0.00 6,686.35 4,267,601.90
BALANCED TRIAL FORMULA 0.00 42,497.14 42,497.14 0.00

TOTAL MKTVAL 4,248,978.62 23,873.86 11,936.93 4,260,915.55
TOTAL NAV 4,260,915.55 42,497.14 35,810.79 4,267,601.90
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 37 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003B NON-AMT CONSTR

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2RFUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 9,255,908.28 26,016.20 5,173.15 9,276,751.33
CASH BALANCE..................................................................................................... 0.00 31,189.35 31,189.35 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 9,255,908.28 57,205.55 36,362.50 9,276,751.33
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 5,173.15 5,173.15 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 26,016.20 14,561.63 26,017.72 14,560.11
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 9,281,924.48 76,940.33 67,553.37 9,291,311.44

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 26,016.20 26,016.20 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 26,016.20 26,016.20 0.00

  NET ASSETS - EXCLUDING MARKET 9,281,924.48 102,956.53 93,569.57 9,291,311.44

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 9,281,924.48 102,956.53 93,569.57 9,291,311.44



Page 38 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003B NON-AMT CONSTR

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2RFUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 10,283,740.76 0.00 0.00 10,283,740.76
NET INCOME - CURRENT YEAR........................................................................... 229,782.91 1.52 14,561.63 244,343.02
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 148,970.53 0.00 0.00 148,970.53
WITHDRAWALS...................................................................................................... -1,380,569.72 5,173.15 0.00 -1,385,742.87
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 9,281,924.48 5,174.67 14,561.63 9,291,311.44

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 9,281,924.48 5,174.67 14,561.63 9,291,311.44
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Working Trial Balance SERIES 2003B NON-AMT CONSTR

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2RFUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 229,782.91 1.52 14,561.63 244,343.02
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 229,782.91 1.52 14,561.63 244,343.02

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 229,782.91 1.52 14,561.63 244,343.02



Page 40 Books Closed Prepared by State Street

Working Trial Balance SERIES 2003B NON-AMT CONSTR

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2RFUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 9,281,924.48 76,940.33 67,553.37 9,291,311.44
LIABILITIES 0.00 26,016.20 26,016.20 0.00
CAPITAL 9,281,924.48 5,174.67 14,561.63 9,291,311.44
BALANCED TRIAL FORMULA 0.00 108,131.20 108,131.20 0.00

TOTAL MKTVAL 9,255,908.28 57,205.55 36,362.50 9,276,751.33
TOTAL NAV 9,281,924.48 102,956.53 93,569.57 9,291,311.44
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance AIA SERIES 2003 RESERVE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2UFUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 4,181,675.03 11,747.85 0.00 4,193,422.88
CASH BALANCE..................................................................................................... 0.00 11,747.85 11,747.85 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 4,181,675.03 23,495.70 11,747.85 4,193,422.88
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 11,747.85 6,580.44 11,747.85 6,580.44
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 4,193,422.88 30,076.14 23,495.70 4,200,003.32

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 11,747.85 11,747.85 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 11,747.85 11,747.85 0.00

  NET ASSETS - EXCLUDING MARKET 4,193,422.88 41,823.99 35,243.55 4,200,003.32

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 4,193,422.88 41,823.99 35,243.55 4,200,003.32



Page 42 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2003 RESERVE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2UFUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 4,096,980.00 0.00 0.00 4,096,980.00
NET INCOME - CURRENT YEAR........................................................................... 96,442.88 0.00 6,580.44 103,023.32
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 0.00 0.00 0.00 0.00
WITHDRAWALS...................................................................................................... 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 4,193,422.88 0.00 6,580.44 4,200,003.32

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 4,193,422.88 0.00 6,580.44 4,200,003.32



Page 43 Books Closed Prepared by State Street

Working Trial Balance AIA SERIES 2003 RESERVE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2UFUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 96,442.88 0.00 6,580.44 103,023.32
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 96,442.88 0.00 6,580.44 103,023.32

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 96,442.88 0.00 6,580.44 103,023.32
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Working Trial Balance AIA SERIES 2003 RESERVE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY2UFUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 4,193,422.88 30,076.14 23,495.70 4,200,003.32
LIABILITIES 0.00 11,747.85 11,747.85 0.00
CAPITAL 4,193,422.88 0.00 6,580.44 4,200,003.32
BALANCED TRIAL FORMULA 0.00 41,823.99 41,823.99 0.00

TOTAL MKTVAL 4,181,675.03 23,495.70 11,747.85 4,193,422.88
TOTAL NAV 4,193,422.88 41,823.99 35,243.55 4,200,003.32
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 45 Books Closed Prepared by State Street

Working Trial Balance AIA DEVELOPMENT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9MFUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 40,041,508.70 0.00 0.00 40,041,508.70

AVERAGE COST OF SHORT TERM INV............................................................... 2,777,114.87 10,352.81 31,652.14 2,755,815.54
CASH BALANCE..................................................................................................... 0.00 42,004.95 42,004.95 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 2,777,114.87 52,357.76 73,657.09 2,755,815.54
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 31,652.14 31,652.14 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 10,352.81 4,338.99 10,361.27 4,330.53
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 42,828,976.38 88,348.89 115,670.50 42,801,654.77

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 10,352.81 10,352.81 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 10,352.81 10,352.81 0.00

  NET ASSETS - EXCLUDING MARKET 42,828,976.38 98,701.70 126,023.31 42,801,654.77

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 6,065,774.26 355,378.48 0.00 6,421,152.74
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 6,065,774.26 355,378.48 0.00 6,421,152.74

  TOTAL NET ASSETS AT MARKET 48,894,750.64 454,080.18 126,023.31 49,222,807.51



Page 46 Books Closed Prepared by State Street

Working Trial Balance AIA DEVELOPMENT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9MFUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 47,589,264.35 0.00 0.00 47,589,264.35
NET INCOME - CURRENT YEAR........................................................................... 49,756.22 8.46 4,338.99 54,086.75
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 3,459.16 0.00 0.00 3,459.16
WITHDRAWALS...................................................................................................... -5,487,566.03 31,652.14 0.00 -5,519,218.17
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 674,062.68 0.00 0.00 674,062.68
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 42,828,976.38 31,660.60 4,338.99 42,801,654.77

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 6,065,774.26 0.00 355,378.48 6,421,152.74

NET CAPITAL AT MARKET 48,894,750.64 31,660.60 359,717.47 49,222,807.51



Page 47 Books Closed Prepared by State Street

Working Trial Balance AIA DEVELOPMENT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9MFUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 49,756.22 8.46 4,338.99 54,086.75
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 49,756.22 8.46 4,338.99 54,086.75

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 49,756.22 8.46 4,338.99 54,086.75
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Working Trial Balance AIA DEVELOPMENT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9MFUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 42,828,976.38 88,348.89 115,670.50 42,801,654.77
LIABILITIES 0.00 10,352.81 10,352.81 0.00
CAPITAL 42,828,976.38 31,660.60 4,338.99 42,801,654.77
BALANCED TRIAL FORMULA 0.00 130,362.30 130,362.30 0.00

TOTAL MKTVAL 48,884,397.83 407,736.24 73,657.09 49,218,476.98
TOTAL NAV 48,894,750.64 454,080.18 126,023.31 49,222,807.51
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 49 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9WFUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 100,686,493.99 287,093.97 4,169,734.41 96,803,853.55
CASH BALANCE..................................................................................................... 0.00 4,456,828.38 4,456,828.38 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 100,686,493.99 4,743,922.35 8,626,562.79 96,803,853.55
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 4,169,734.41 4,169,734.41 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 287,093.97 154,099.22 288,229.60 152,963.59
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 100,973,587.96 9,067,755.98 13,084,526.80 96,956,817.14

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 287,093.97 287,093.97 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 287,093.97 287,093.97 0.00

  NET ASSETS - EXCLUDING MARKET 100,973,587.96 9,354,849.95 13,371,620.77 96,956,817.14

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 100,973,587.96 9,354,849.95 13,371,620.77 96,956,817.14



Page 50 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9WFUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 110,255,605.39 0.00 0.00 110,255,605.39
NET INCOME - CURRENT YEAR........................................................................... 2,498,692.68 1,135.63 154,099.22 2,651,656.27
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 506,908.13 0.00 0.00 506,908.13
WITHDRAWALS...................................................................................................... -12,287,618.24 4,169,734.41 0.00 -16,457,352.65
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 100,973,587.96 4,170,870.04 154,099.22 96,956,817.14

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 100,973,587.96 4,170,870.04 154,099.22 96,956,817.14
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Working Trial Balance INTL ARPT 2006 AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9WFUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 2,498,692.68 1,135.63 154,099.22 2,651,656.27
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 2,498,692.68 1,135.63 154,099.22 2,651,656.27

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 2,498,692.68 1,135.63 154,099.22 2,651,656.27
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Working Trial Balance INTL ARPT 2006 AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9WFUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 100,973,587.96 9,067,755.98 13,084,526.80 96,956,817.14
LIABILITIES 0.00 287,093.97 287,093.97 0.00
CAPITAL 100,973,587.96 4,170,870.04 154,099.22 96,956,817.14
BALANCED TRIAL FORMULA 0.00 13,525,719.99 13,525,719.99 0.00

TOTAL MKTVAL 100,686,493.99 4,743,922.35 8,626,562.79 96,803,853.55
TOTAL NAV 100,973,587.96 9,354,849.95 13,371,620.77 96,956,817.14
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance INTL ARPT 2006 NON-AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9XFUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 56,460,598.99 158,733.09 339,277.78 56,280,054.30
CASH BALANCE..................................................................................................... 0.00 498,010.87 498,010.87 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 56,460,598.99 656,743.96 837,288.65 56,280,054.30
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 339,277.78 339,277.78 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 158,733.09 88,848.58 158,827.22 88,754.45
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 56,619,332.08 1,084,870.32 1,335,393.65 56,368,808.75

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 158,733.09 158,733.09 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 158,733.09 158,733.09 0.00

  NET ASSETS - EXCLUDING MARKET 56,619,332.08 1,243,603.41 1,494,126.74 56,368,808.75

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 56,619,332.08 1,243,603.41 1,494,126.74 56,368,808.75
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Working Trial Balance INTL ARPT 2006 NON-AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9XFUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 72,356,044.15 0.00 0.00 72,356,044.15
NET INCOME - CURRENT YEAR........................................................................... 1,494,184.22 94.13 88,848.58 1,582,938.67
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 10.66 0.00 0.00 10.66
WITHDRAWALS...................................................................................................... -17,230,906.95 339,277.78 0.00 -17,570,184.73
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 56,619,332.08 339,371.91 88,848.58 56,368,808.75

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 56,619,332.08 339,371.91 88,848.58 56,368,808.75
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Working Trial Balance INTL ARPT 2006 NON-AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9XFUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 1,494,184.22 94.13 88,848.58 1,582,938.67
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 1,494,184.22 94.13 88,848.58 1,582,938.67

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 1,494,184.22 94.13 88,848.58 1,582,938.67
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Working Trial Balance INTL ARPT 2006 NON-AMT

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9XFUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 56,619,332.08 1,084,870.32 1,335,393.65 56,368,808.75
LIABILITIES 0.00 158,733.09 158,733.09 0.00
CAPITAL 56,619,332.08 339,371.91 88,848.58 56,368,808.75
BALANCED TRIAL FORMULA 0.00 1,582,975.32 1,582,975.32 0.00

TOTAL MKTVAL 56,460,598.99 656,743.96 837,288.65 56,280,054.30
TOTAL NAV 56,619,332.08 1,243,603.41 1,494,126.74 56,368,808.75
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000



Page 57 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 VARIABLE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9YFUND:

Credits

February 1, 2008 February 29, 2008

                        ASSETS

AVERAGE COST OF SECURITIES........................................................................ 0.00 0.00 0.00 0.00

AVERAGE COST OF SHORT TERM INV............................................................... 53,298,122.06 149,733.85 29,508.68 53,418,347.23
CASH BALANCE..................................................................................................... 0.00 179,242.53 179,242.53 0.00
   TOTAL CASH & CASH EQUIVALENTS............................................................... 53,298,122.06 328,976.38 208,751.21 53,418,347.23
RECEIVABLE FOR INVESTMENTS SOLD............................................................ 0.00 29,508.68 29,508.68 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX)................................................. 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE...................................................................................... 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........................................................................................ 149,733.85 83,862.92 149,742.87 83,853.90
TAX REFUNDS RECEIVABLE................................................................................ 0.00 0.00 0.00 0.00
OTHER RECEIVABLES.......................................................................................... 0.00 0.00 0.00 0.00
OTHER ASSETS..................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE........................................................................ 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD............................................................ 0.00 0.00 0.00 0.00
  TOTAL ASSETS 53,447,855.91 442,347.98 388,002.76 53,502,201.13

                        LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED.......................................... 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED...................................................... 0.00 149,733.85 149,733.85 0.00
PAYABLE FOR FUND SHARES REPURCHASED................................................. 0.00 0.00 0.00 0.00
ACCRUED EXPENSES........................................................................................... 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY................................................................................ 0.00 0.00 0.00 0.00
OTHER LIABILITIES............................................................................................... 0.00 0.00 0.00 0.00
OTHER PAYABLES................................................................................................. 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..................................................................................... 0.00 0.00 0.00 0.00
INTEREST PAYABLE.............................................................................................. 0.00 0.00 0.00 0.00
  TOTAL LIABILITIES 0.00 149,733.85 149,733.85 0.00

  NET ASSETS - EXCLUDING MARKET 53,447,855.91 592,081.83 537,736.61 53,502,201.13

UNREALIZED GAIN/LOSS -
  ON INVESTMENTS............................................................................................... 0.00 0.00 0.00 0.00
  ON FOREIGN CASH POSITIONS........................................................................ 0.00 0.00 0.00 0.00
  ON INCOME RECEIVABLES................................................................................ 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX RECEIVABLES.............................................................. 0.00 0.00 0.00 0.00
  ON INVESTMENT & FX PAYABLES..................................................................... 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS..................................................... 0.00 0.00 0.00 0.00

  TOTAL NET ASSETS AT MARKET 53,447,855.91 592,081.83 537,736.61 53,502,201.13



Page 58 Books Closed Prepared by State Street

Working Trial Balance INTL ARPT 2006 VARIABLE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9YFUND:

Credits

February 1, 2008 February 29, 2008

                        CAPITAL
PRIOR YEARS NAV AT COST................................................................................ 52,218,124.35 0.00 0.00 52,218,124.35
NET INCOME - CURRENT YEAR........................................................................... 1,229,731.56 9.02 83,862.92 1,313,585.46
ACCUMULATED INCOME DISTRIBUTIONS......................................................... 0.00 0.00 0.00 0.00
CONTRIBUTIONS................................................................................................... 1,260,573.42 0.00 0.00 1,260,573.42
WITHDRAWALS...................................................................................................... -1,260,573.42 29,508.68 0.00 -1,290,082.10
BENEFIT PAYMENTS............................................................................................. 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS....................................................................... 0.00 0.00 0.00 0.00
TRANSFERS IN...................................................................................................... 0.00 0.00 0.00 0.00
TRANSFERS OUT................................................................................................... 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER....................................................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN...................................................... 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT................................................... 0.00 0.00 0.00 0.00
   NET INTERLEDER TRANSFERS........................................................................ 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS........................................................................ 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS......................................................... 0.00 0.00 0.00 0.00
CAPITAL GAIN........................................................................................................ 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES................................................................................ 0.00 0.00 0.00 0.00
TOTAL CAPITAL 53,447,855.91 29,517.70 83,862.92 53,502,201.13

UNREALIZED APPR/DEPR ON SECURITIES....................................................... 0.00 0.00 0.00 0.00

NET CAPITAL AT MARKET 53,447,855.91 29,517.70 83,862.92 53,502,201.13
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Working Trial Balance INTL ARPT 2006 VARIABLE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9YFUND:

Credits

February 1, 2008 February 29, 2008

                        INCOME - CURRENT PERIOD

DIVIDEND INCOME................................................................................................ 0.00 0.00 0.00 0.00
INTEREST INCOME................................................................................................ 1,229,731.56 9.02 83,862.92 1,313,585.46
TIPS INFLATION ADJUSTMENT............................................................................. 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME................................................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED..................................................... 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS............................................ 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.............................................. 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL..................................................... 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX................................................................. 0.00 0.00 0.00 0.00
CURRENCY GN/LS - FORWARD FX SETTLEMENTS.......................................... 0.00 0.00 0.00 0.00
OTHER INCOME..................................................................................................... 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME.......................................................................................... 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS............................................................ 0.00 0.00 0.00 0.00
     TOTAL INCOME 1,229,731.56 9.02 83,862.92 1,313,585.46

                        EXPENSES - CURRENT PERIOD
EXPENSES............................................................................................................. 0.00 0.00 0.00 0.00
OTHER EXPENSES ............................................................................................... 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.................................................................. 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE................................................................. 0.00 0.00 0.00 0.00

     TOTAL EXPENSES 0.00 0.00 0.00 0.00

     NET INCOME - CURRENT PERIOD 1,229,731.56 9.02 83,862.92 1,313,585.46
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Working Trial Balance INTL ARPT 2006 VARIABLE

ABasis:

STATE OF ALASKA

View Date:to March 14, 2008

Starting Balance Debits Ending BalanceBase Currency: USD - US DOLLAR

AY9YFUND:

Credits

February 1, 2008 February 29, 2008

ASSETS 53,447,855.91 442,347.98 388,002.76 53,502,201.13
LIABILITIES 0.00 149,733.85 149,733.85 0.00
CAPITAL 53,447,855.91 29,517.70 83,862.92 53,502,201.13
BALANCED TRIAL FORMULA 0.00 621,599.53 621,599.53 0.00

TOTAL MKTVAL 53,298,122.06 328,976.38 208,751.21 53,418,347.23
TOTAL NAV 53,447,855.91 592,081.83 537,736.61 53,502,201.13
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000


